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Further portfolio adjustment in Textile Segment  

Oerlikon divests Melco business 

Pfäffikon, SZ (Switzerland) / Arbon (Switzerland) / Denver (USA), July 2, 2012 – In 

another move to systematically focus the portfolio, Oerlikon has divested the 

Textile Segment’s Melco business to a newly established Melco International LLC, 

a subsidiary of Mizar Holding Company, Inc., US. The parties have agreed not to 

disclose the sales price. Melco’s staff of roughly 50 employees will be retained 

and transferred with the business. 

 

Melco, the smallest Oerlikon Textile business area, produces specialized single-head 

embroidery machines primarily for non-industrial customers. This is a niche business for 

the Textile Segment. 

 

In 2011, Melco reported sales of about CHF 15 million and was profitable. The 

agreement was signed and the transaction closed on June 29, 2012, effective June 30, 

2012. The buyer, Mizar Inc., based in Illinois, US is a group of companies focused on the 

textile sector. 

 

Oerlikon CEO Michael Buscher said: “The divestment of Melco represents another step 

in our efforts to refocus our portfolio toward areas with volume and growth potential. We 

are confident that the new owner offers Melco an environment in which it can flourish 

going forward.” 
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About Oerlikon: 

Oerlikon (SIX: OERL) is a leading high-tech industrial group specializing in machine and plant 

engineering. The Company is a provider of innovative industrial solutions and cutting-edge 

technologies for textile manufacturing, drive, vacuum, thin film, coating, and advanced 

nanotechnology. A Swiss company with a tradition going back over 100 years, Oerlikon is a 

global player with more than 17 000 employees at over 150 locations in 38 countries and sales of 

CHF 4.2 billion in 2011. The Company invested in 2011 CHF 213 million in R&D, with over 1 200 

specialists working on future products and services. In most areas, the operative businesses rank 

either first or second in their respective global markets. 
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