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Press release

2010 Interim Financial Results

Oerlikon recovers

e Orders received grew faster and more robustly than expected, book-to-bill ratio rose
from 1.1 to 1.3.

e Asia as significant growth engine, with share of sales climbing to 41 percent.
e EBIT improved by more than CHF 130 million to CHF -31 million.

e Operational restructuring continued and optimized. Around 85 percent of more than 700
restructuring measures implemented.

e Successful recapitalization led to debt reduction of around CHF 1 billion, CHF 276
million in new liquidity and equity ratio of 35 percent.

¢ Company targets for sales growth in 2010 raised to around 15 percent; earnings
expectations confirmed to reach operational break even (EBIT before restructuring costs)
in the second half of the year.

Key figures Oerlikon Group as at June 30, 2010 (unaudited)

(in CHF million) 1 HY 2010 1 HY 2009| Change
Orders received” 2101 1585 33%
Orders on hand" 1430 1145 25%
Sales’ 1573 1428 10%
EBITDA" 71 -41
EBIT! -31 -164
EBIT before restructuring costs® -14 -138
Net result -50 -99
Cash flow from operating activities” 130 -28
Headcount 16 703 16 369 2%
Research and development expenses® 122 100 22%

'Continuing Operations  ?Before changes in net working capital

Pfaffikon Sz, August 17, 2010 — The Oerlikon Group is on the road to recovery. In
operating terms, most of the segments have achieved sustained growth over the
period under review, with orders received in the first half of 2010 increasing by 33
percent compared with the prior-year period, driven primarily by the growth markets
in Asia. The Oerlikon Group's profitability also performed positively. In the first half-
year Oerlikon Coating, Advanced Technologies and Vacuum posted a profit, while
Oerlikon Textile and Oerlikon Drive Systems passed the operational break-even point
in the second quarter. "We have many challenging strategic and operational tasks in
front of us, but we are well on the way to achieve the turnaround of the Group and to
create a sound basis for Oerlikon's sustainable comeback," says CEO Dr. Michael

Buscher. Oerlikon has slightly raised its full-year outlook: "We are making every
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Page 2 effort to increase 2010 sales by around 15 percent and to reach operational break-

even in the second half-year 2010", says CEO Buscher.

Group-wide, orders received rose by 33 percent from CHF 1.6 billion in the first half of 2009
to CHF 2.1 billion in the first six months of 2010. As of June 30, 2010, orders on hand
amounted to CHF 1.4 billion (June 30, 2009: CHF 1.1 billion). Sales increased by 10 percent
year-on-year from CHF 1.4 billion to CHF 1.6 billion. The ratio of orders received to sales
("book-to-hill") increased to 1.3 compared with 1.1 for the prior-year period. The main growth
drivers in the first half of 2010 were markets in Asia, and in particular the textile and
automobile markets, which are once again growing robustly. Asia's share of sales rose to 41

percent (prior-year period: 26 percent).

EBIT for the Oerlikon Group improved from CHF -164 million in the first half of 2009 to

CHF -31 million in the first six months of 2010. The operating result (EBIT before
restructuring expenses) amounted to CHF -14 million (first half of 2009: CHF -138 million). In
the first half of 2010, currency effects of CHF 57 million reduced sales by close to 4 percent
and EBIT by CHF 6 million. The net result for the Group amounted to CHF -50 million for the
first half of 2010 (first half of 2009: CHF -99 million). In terms of continuing operations, the
Group result improved from CHF -211 million in the first six months of 2009 to CHF -50
million in the first half-year 2010.

Financial stability restored

Thanks to the success of the recapitalization, the Oerlikon Group sustainably restored its
financial position in the first half of 2010. The comprehensive agreement which was reached
between lenders, the Renova Group and Oerlikon on March 31, 2010 included a capital
reduction of 95 percent with a subsequent capital increase of CHF 1 124 million, the sale of
Oerlikon treasury shares to the lenders, a CHF 125 million waiver of debt and a new credit
facility agreement. The Annual General Shareholders' Meeting on May 18, 2010 voted
almost unanimously in favor of the restructuring package, as a result of which overall debt
was reduced by CHF 998 million. At the same time there was an inflow of approximately
CHF 276 million in new capital, which will be used among other things for investments in
research and development as well as for further regional expansion. Recapitalization also

changed Oerlikon's shareholder structure. According to the most recently published
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Page 3 information, the Renova/Victory Group holds a 49.6 percent stake in Oerlikon, and the

lender group 21.1 percent. The remaining 29.3 percent is widely distributed.

The successful recapitalization of the Group is reflected in its balance sheet. At June 30,
2010, equity amounted to CHF 1 548 million (December 31, 2009: CHF 520 million),
corresponding to an improvement in the equity ratio from 12 percent of total assets at the
end of 2009 to 35 percent as at June 30, 2010. Net debt improved from CHF 1 646 million at
the end of 2009 to CHF 503 million at the end of the first half of 2010. "The financial
restructuring, together with ongoing operational restructuring measures, has provided the
basis for the return to profitability of Oerlikon's business segments and for their sustained

long-term development,” says Jirg Fedier, CFO of the Oerlikon Group.

Other key financial figures also improved. Despite the incipient market recovery, net working
capital was kept at a low level, thereby optimizing cash flow from operating activities. Cash
flow from operating activities before changes in net working capital improved from CHF -28
million for the first half of 2009 to CHF 130 million in the first six months of 2010. Capital
expenditure was subject to continued restraint in the first half of 2010 compared with the
same period last year. In the first six months of 2010 the Group invested CHF 53 million,
around 33 percent less than in the prior-year period. Investments still remained at a low level
with a capital expenditure to depreciation ratio of 0.5. Given a sound financial basis and
recovery in its markets, Oerlikon will gradually return to a sustainable level of capital

expenditure.

Implementation of restructuring measures ongoing

Operational restructuring measures were further pursued in the first half of 2010, with the
focus remaining on Oerlikon Textile and Oerlikon Drive Systems, including the closure of
Oerlikon Graziano's Italian site at Cento. By the end of the first half of 2010, around 85
percent of more than 700 restructuring measures identified for the group as a whole had
been completed. Due to rapidly changing market conditions, the restructuring measures are
continually being adjusted and optimized. The goal remains unchanged: to achieve
permanent cost reductions on the basis of figures from 2008 of around CHF 400 million by
the end of 2011. In the first six months of 2010, cost savings had increased from approx.

CHF 240 million in 2009 to around CHF 320 million. Restructuring costs during the same
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Page 4 period amounted to CHF 17 million, and are expected to reach CHF 50-70 million for the
2010 full year.

In the first half of 2010, the workforce was reduced by almost 500, mainly in Europe.
Conversely, the number of employees increased by around 550 in connection with the
expansion of plants mainly in Asia and South America; in North America headcount rose by
close to 250. This increase was partly due to the conversion of external temporary jobs to
full-time positions. During the first half of 2010, around 2 500 employees were still working
short time. At the end of the 2010 first half-year, Oerlikon's headcount amounted to 16 703,
a good 300 more than at year-end 2009.

Segment overview

The recovery posted by Oerlikon Textile in 2009 continued into the first half of 2010, with
orders received increasing year-on-year by 154 percent to CHF 1 210 million and orders on
hand at June 30, 2010, up 90 percent to CHF 954 million. Sales increased by 60 percent
from CHF 430 million for the first half of 2009 to CHF 687 million for the first six months of
2010. The segment benefited in particular from a recovery in the Chinese textile industry,
returning to positive EBIT with a second-quarter result of CHF 3 million. Overall, EBIT for the
first half of 2010 amounted to CHF -9 million (first half of 2009: CHF -118 million). Ongoing
implementation of the wide-ranging restructuring program in the first six months of 2010
resulted in a further reduction of the break-even threshold. At this year's ITMA trade fair in
Shanghai, China, Oerlikon Textile unveiled a number of pioneering innovations. Accelerated
sales growth is expected for the second half-year 2010, with a more moderate growth rate in
orders received. The impact of additional restructuring initiatives on earnings will also have

to be taken into account.

Oerlikon Coating recorded a 27 percent year-on-year increase in sales in the first half of
2010 to CHF 201 million, with Coating Services posting substantial growth in demand. In
geographical terms, the rapid recovery of markets in the Far East was the main growth
driver. With 24 coating centers in Asia, including seven in China, Oerlikon Coating has
benefited from the timely build-up of a network of coating centers in the region. Due to
consistent restructuring and cost-cutting measures, the segment has returned to profit,
recording EBIT of CHF 25 million for the first half of 2010 compared with CHF -6 million in
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Page S the prior-year period. Oerlikon Coating expects the recovery to continue in the second half-

year at similar growth rates and margins.

In the first six months of 2010, Oerlikon Solar continued to focus on completing existing
orders and implementing its technology goals on schedule. The segment plans to launch a
new generation of systems on the market by the end of the year, which will provide
significant competitive advantages due to much lower manufacturing costs for thin-film solar
modules. At CHF 11 million, orders received for the first half of 2010 were 98 percent down
since the prior-year figure included a large order from Hevel of Russia in 2009. For the same
reason, orders on hand at June 30, 2010, were 54 percent lower year-on-year at

CHF 216 million. Sales declined by 74 percent to CHF 74 million, while EBIT amounted to
CHF -60 million (prior-year period: CHF 0 million). However, in recent months the solar
market has also shown signs of recovery, and Oerlikon Solar won two follow-up contracts
from its Chinese customers Tianwei and Astronergy, which were announced in July and
August, respectively. In the second half-year 2010 Oerlikon Solar expects to significantly

reduce its losses.

Oerlikon Vacuum benefited from a favorable market environment, increasing orders
received in the first half of 2010 by 54 percent to CHF 224 million. At June 30, 2010, orders
on hand amounted to CHF 95 million, an increase of 46 percent compared with June 30,
2009. Sales were 30 percent higher at CHF 193 million, once again mainly driven by Asia,
and China in particular. To capitalize on the growth opportunities in this region, among other
things the service network was further expanded. Sales in Asia rose by 68 percent in the
first half of 2010 in comparison with the prior-year period. The segment successfully
converted volume growth into higher profitability, posting EBIT of CHF 13 million compared
with CHF 2 million in the prior-year period. Oerlikon Vacuum expects the market recovery to
continue in the second half-year, although a degree of slowdown cannot be excluded once
customer inventories have returned to normal. Further pursuit of restructuring measures in

the second half of 2010 and the associated costs will lower profit growth.

Oerlikon Drive Systems experienced initial signhs of a market recovery in the first half of 2010,
with orders received growing — primarily in the second quarter — to CHF 393 million, or

42 percent more than in the prior-year period. Orders on hand also rose year-on-year by
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Page 6 35 percent to CHF 124 million. Due to project lead times, this growth has not yet impacted
sales figures. Sales declined slightly by 3 percent to CHF 367 million, while EBIT for the first
half of 2010 amounted to CHF -15 million (prior-year period: CHF -20 million). By
restructuring plants in Europe and expanding sites in Asia (primarily India), the segment is
further optimizing its cost structure. Oerlikon Drive Systems does not expect to see a stable

market recovery and the associated return to profitable growth before 2011.

In the first half of 2010, Oerlikon Advanced Technologies benefited from a recovery on the
semiconductor market and high demand for optical storage devices (Blu-ray discs). The
successful launch of the new SOLARIS machine for the manufacture of crystalline solar
cells based on nanotechnology also contributed to business success, marking the
completion of the new strategic direction in the first half of 2010. On this basis, the segment
saw orders received grow to CHF 62 million, corresponding to an increase of 94 percent
compared with the prior-year period. At June 30, 2010, orders on hand amounted to

CHF 41 million, up 95 percent from June 30, 2009. At CHF 51 million, sales were 82 percent
higher. The segment continued its positive performance of the second half-year 2009,
posting EBIT of CHF 3 million compared with CHF -12 million in the prior-year period.
Advanced Technologies expects to see similar strong growth for the second half of 2010,

although higher investments in research and development may hamper growth in profit.

Innovations: the key to success

In the first six months of 2010, Oerlikon invested CHF 122 million or 8 percent of sales in
research and development (R&D), 22 percent more than in the prior-year period. Oerlikon is
convinced that technology leadership in its core markets remains key to the Group's
success. Oerlikon's long-term R&D activities also achieved important milestones in the first
half of 2010. At the ITMA trade fair held in Shanghai in June, Oerlikon Textile presented the
WINGS concept for the manufacture of fully-drawn yarns (FDY). Oerlikon Coating launched
BALINIT ALCRONA PRO, the next generation of high-performance coating which enable a
further marked increase in productivity. At the beginning of the year, Oerlikon Vacuum
introduced the DRYVAC platform, which reduces the consumption of energy by dry screw

pumps and improves their performance.
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In the first half of 2010 Oerlikon saw a reversal of the negative trend, with a return to
financial stability and recovering markets. "We are well on the way; the speed of the
recovery is satisfying," said Chairman of the Board of Directors Vladimir Kuznetsov. The
declared goal of the management team under new CEO Dr. Michael Buscher is to ensure
the Group's sustained stability and reliability, and to be transparent in all areas. The strategy
currently being formulated for the next three years does not envision any adjustments to the
segment structure, provided the markets do not undergo any significant changes or
structurally distorting trends. "Oerlikon's portfolio is in place — all segments belong to the
Group," confirms Vladimir Kuznetsov. The strategy revision, which is expected to be
approved by the end of this year, focuses on a sustainable increase in Group profitability.

"Our maxim is earnings before growth," emphasizes CEO Buscher.

The improved economic conditions and progress in the implementation of strategic and
operational measures have caused Oerlikon to adapt its expectations for the year as a
whole. For 2010 the company now estimates an increased sales growth of around 15
percent, whereas the second half-year 2010 will see a moderate growth of orders received

compared to the first half-year 2010.

Earnings will also improve in the second half-year of 2010. Oerlikon expects that all
segments apart from Oerlikon Solar will return to or increase operating profitability (EBIT
before restructuring costs). For Oerlikon Solar the second half-year should result in a
significantly lower loss approaching break even. Additional strategic measures are currently
being evaluated to further increase the performance of the Group. This could impact the
result in the second half-year. At this point in time, the company confirms its earlier

announcement to reach operational break even before restructuring costs in the second

half-year of 2010.
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Page 8 For further information, please contact:

Burkhard Bondel
Corporate Communications
Phone +41 58 360 96 02
Fax +4158 36091 93
pr@oerlikon.com
www.oerlikon.com

Frank Heffter

Corporate Investor Relations
Phone +41 58 360 96 22
Fax +41 58 360 91 93
ir@oerlikon.com
www.oerlikon.com

About Oerlikon

Oerlikon (SIX: OERL) is a leading high-tech industrial group specializing in machine and plant
engineering. The Company is a provider of innovative industrial solutions and cutting-edge
technologies for textile manufacturing, thin-film coating, drive, vacuum, solar energy systems and
advanced nanotechnology. A Swiss company with a tradition going back 150 years, Oerlikon is a
global player with around 16,000 employees at 157 locations in 36 countries and sales of CHF 2.9
billion in 2009. The Company invests more than CHF 200 million annually in R&D, with over 1,200
specialists working on future products and services. The operative businesses rank either first or

second in their respective global markets.
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Key figures Group
Key figures Group
January 1 to January 1 to
June 30, 2010 June 30, 2009
in CHF million unaudited unaudited
|
Orders received 2101 1585
Orders on hand 1430 1145
Sales 1573 1428
EBITDA 71 -41
—as % of sales 5% -3%
EBIT' -31 -164
—as % of sales —2% -11%
Net result -50 —-99
—as % of sales -3% 7%
—as % of equity attributable to shareholders of the parent -3% -20%
Cash flow from operating activities before changes in net current assets 130 -28
Capital expenditure for fixed and intangible assets 53 80
Total assets (June 30, 2010 / December 31, 2009) 4 393 4342
Equity attributable to shareholders of the parent (June 30, 2010 / December 31, 2009) 1524 493
—as % of total assets 35% 11%
Net debt (June 30, 2010 / December 31, 2009) 2 503 1646
Net operating assets (June 30, 2010 / December 31, 2009) * 2 628 2 821
EBIT as % of net operating assets (RONOA) -1% —6%
Number of employees (June 30, 2010 / December 31, 2009) 16 703 16 369
Personnel expenses 516 538
Research and development expenses * 122 100

" For 2010, continuing operations of Oerlikon Group report an EBIT before restructuring of CHF —14 million (previous year: CHF —138 million).

2 Net debt includes marketable securities at market value as well as current and non-current debt.

¢ Net operating assets include current and non-current operating assets (excluding cash, financial assets, current tax receivables and assets classified as held

for sale) less operating liabilities (excluding financial liabilities, tax provisions and liabilities classified as held for sale).

“ Research and development expenses include expenses recognized as intangible assets in the amount of CHF 12 million (previous year: CHF 11 million).
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Consolidated income statement

Consolidated statement of comprehensive income

Consolidated income statement

January 1 to January 1 to

June 30, 2010 June 30, 2009
in CHF million unaudited unaudited
|
Sales of goods 1192 1233
Services rendered 381 195
Total sales 1573 1428
Cost of sales —1248 —-1208
Gross profit 325 220
Marketing and selling -116 -118
Research and development -118 -100
Administration -120 -125
Restructuring costs -17 —26
Other income 21 17
Other expenses -6 -32
Result before interest and taxes (EBIT) =31 -164
Financial income 127 2
Financial expenses -128 =51
Result before taxes (EBT) -32 -213
Income taxes -18 2
Result from continuing operations -50 =211
Result from discontinued operations - 112
Net result -50 -99
Attributable to:
Shareholders of the parent -51 -99
Non-controlling interest 1 -
Earnings per registered share in CHF -0.56 —7.76
Fully diluted earings per registered share in CHF -0.56 -7.76
Earnings per registered share continued operations in CHF -0.56 -16.50
Fully diluted earnings per registered share continued operations in CHF -0.56 -16.50
Earnings per registered share discontinued operations in CHF - 8.74
Fully diluted earnings per registered share discontinued operations in CHF - 8.74
Consolidated statement of comprehensive income

January 1 to January 1 to

June 30, 2010 June 30, 2009
in CHF million unaudited unaudited
|
Net result -50 -99
Other comprehensive income
Fair value adjustments on hedged items -7 3
Realization under IAS 39 transferred to profit or loss -3 -12
Defined benefit plan actuarial losses 71 —1
Income taxes on other comprehensive income 29 -
Conversion differences 51 52
Other comprehensive income for the period, net of income taxes -103 42
Total comprehensive income for the period -153 -57
Attributable to:
Shareholders of the parent -155 -58
Non-controlling interest 2 1
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Consolidated balance sheet

Consolidated balance sheet

June 30, 2010

in CHF million unaudited December 31, 2009

I
Cash and cash equivalents 506 357
Current financial investments and derivatives 17 20
Trade receivables 530 433
Other receivables 195 221
Current tax receivables 16 17
Inventories 558 534
Prepaid expenses and accrued income 34 25
Assets classified as held for sale N 10
Current assets 1 856 1617
Loans and other non-current financial receivables 10 11
Non-current financial investments 33 33
Property, plant and equipment 1035 1137
Intangible assets 1379 1471
Post-employment benefit assets 1 1
Deferred tax assets 79 72
Non-current assets 2 537 2725
Total assets 4 393 4 342

Liabilities and equity

June 30, 2010

in CHF million unaudited December 31, 2009

1 |
Trade payables 355 332
Current loans and borrowings 43 2043
Other current liabilities 66 74
Accrued liabilities 219 232
Current customer advances 248 136
Current income taxes payable 40 38
Current post-employment benefit provisions 15 18

Other current provisions 179 207
Liabilities classified as held for sale . 11

Current liabilities 1165 3 091
Non-current loans and borrowings 1003 11
Non-current post-employment benefit provisions 577 562
Deferred tax liabilities 71 125
Other non-current provisions 29 33
Non-current liabilities 1680 731
Total liabilities 2 845 3 822
Share capital 323 283
Treasury shares - -292
Reserves and retained earnings 1201 502
Equity attributable to shareholders of the parent 1524 493
Non-controlling interest 24 27
Total equity 1548 520

Total liabilities and equity 4 393 4 342
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Consolidated cash flow statement

Consolidated cash flow statement

January 1 to January 1 to
June 30, 2010 June 30, 2009
in CHF million unaudited unaudited
|
Net result -50 -99
Tax expenses (+) / tax income (-) 18 —2
Interest expense (+) / interest income (-) from financial liabilities and assets 125 24
Depreciation of property, plant and equipment 83 98
Amortization of intangible assets 19 18
Impairment losses on property, plant and equipment N 3
Impairment losses on intangible assets = 4
Addition to (+) / release of (-) other provisions 50 45
Increase (+) / decrease (-) in post-employment benefit provisions -4 8
Gain on sale of discontinued operations, net of income tax - -126
Income taxes paid -25 -2
Other non-cash expenses (+) / income (-) -86 1
Cash flow from operating activities before changes in net current assets 130 —28
Decrease (+) / increase (-) in receivables / accrued assets -102 89
Decrease (+) / increase (-) in inventories -53 209
Increase (+) / decrease (-) in payables / accrued liabilities and use of other provisions 27 -319
Increase (+) / decrease (-) in customer advances 120 -49
Non-cash impact on net current assets due to hedge accounting 18 —20
Cash flow from changes in net current assets -44 -90
Cash flow from operating activities 86 -118
Capital expenditure for property, plant and equipment -40 -65
Capital expenditure for intangible assets -13 -14
Disposal of discontinued operations (net of cash disposed of) - 72
Decrease in loans receivable N 2
Proceeds from sale of property, plant and equipment 2 3
Interest received 4 1
Cash flow from investing activities -47 -1
Dividends paid -2 -1
Purchase of treasury shares -1 -
Sale of treasury shares - -
Proceeds from capital increase (net of transaction costs) 833 -
Increase of financial debt 28 147
Repayment of financial debt 2 —-660 -
Acquisition of non-controlling interest -8 -
Interest paid =1 —29
Cash flow from financing activities 113 117
Conversion adjustments to cash and cash equivalents -3 5
Increase (+) / decrease (-) in cash and cash equivalents 149 3
Cash and cash equivalents at the beginning of the year 357 393
Cash and cash equivalents at the end of the year 506 396
Increase (+) / decrease (-) in cash and cash equivalents 149 3

" Other non-cash income includes a debt waiver by the lenders of CHF 125 million.
2 Repayment of financial debt includes transactions costs paid for the new facility.
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Operating segments

Operating segments

Oerlikon Drive

Oerlikon Textile Oerlikon Coating Oerlikon Solar Oerlikon Vacuum Systems
in million CHF 2010 2009 2010 2009 2010 2009 2010 2009 2010 2009
! ! ! ' | | | | |
Orders received 1210 476 201 158 11 497 224 145 393 277
Orders on hand 954 501 - - 216 466 95 65 124 92
Sales
Sales to third parties 687 430 201 158 74 286 193 149 367 377
Sales to other segments - - 1 1 11 4 2 3 - -
687 430 202 159 85 290 195 152 367 377
Net sales by market region to third
parties
Japan and Asia / Pacific 444 213 54 35 13 47 74 44 40 21
Europe 103 90 105 92 27 230 82 76 190 190
North America 62 102 26 20 N 9 35 28 128 166
Other regions 78 25 16 11 34 - 2 1 9 -
687 430 201 158 74 286 193 149 367 377
Net sales by location to third parties
Japan and Asia / Pacific 155 84 53 30 1 1 58 39 40 23
Europe 475 294 107 93 73 277 101 84 232 226
North America 46 46 25 20 - 8 34 26 95 128
Other regions 1 6 16 15 - - - - - -
687 430 201 158 74 286 193 149 367 377
Capital expenditure for fixed and
intangible assets
Japan and Asia / Pacific 7 5 2 1 = - 1 - 7 1
Europe 10 15 3 7 6 18 3 6 7 10
North America = - 1 1 = - = - 2 5
Other regions — - 3 2 — - — - —
17 20 9 11 6 18 4 6 16 16
EBITDA 20 -86 47 21 -48 13 19 9 13 11
EBIT -9 -118 25 -6 -60 - 13 2 -15 -20
Other material items
Research and development expenses -39 -40 -12 -8 -39 -30 -12 -11 -7 -6
Depreciation and amortization -29 -32 -22 27 -12 -10 -6 -7 -28 =31
Impairment / reversal of impairment on
property, plant and equipment — - - - - -3 = - — -
Impairment of goodwill = - = - = - = - = -
Restructuring costs -5 -5 = -5 = -9 = - -12 -4
Operating assets 30.06.2010 31.12.2009 30.06.2010 31.12.2009 30.06.2010 31.12.2009 30.06.2010 31.12.2009 30.06.2010 31.12.2009
Japan and Asia / Pacific 234 214 119 112 7 6 61 46 82 75
Europe 1197 1212 177 191 272 347 195 206 691 920
North America 25 24 39 40 - 1 22 21 441 244
Other regions 14 11 43 40 — - — - — -
1470 1461 378 383 279 354 278 273 1214 1239
Operating liabilities -508 -442 -56 -65 -175 -176 -110 -102 —209 -192
Net operating assets ' 962 1019 322 318 104 178 168 171 1005 1047
Number of employees 30.06.2010 31.12.2009 30.06.2010 31.12.2009 30.06.2010 31.12.2009 30.06.2010 31.12.2009 30.06.2010 31.12.2009
Japan and Asia / Pacific 2 468 2 345 774 720 72 94 308 288 1782 1448
Europe 3536 3716 1329 1353 616 651 1067 1112 2582 2767
North America 161 170 229 206 5 6 76 77 1023 798
Other regions 60 29 215 184 = - = - = -
6 225 6 260 2 547 2 463 693 751 1451 1477 5 387 5013

" Net operating assets include all current and non-current operating assets (excluding cash and financial assets), less operating liabilities (excluding financial liabilities and tax provisions).
Net operating assets do not include current and non-current non-operating asset and financial assets and liabilities including cash and cash equivalents, short- and long-term financial
debt, current and deferred tax receivables, current and deferred tax payables.

2 Discontinued operations include the divestment of Oerlikon Space, ESEC, Wafer Etch and Oerlikon Optics.
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Oerlikon Advanced Total Corporate / Total from continued

Technologi S t limination operations

2010 2009 2010 2009 2010 2009 2010 2009
| |

62 32 2101 1585 - - 2101 1585

41 21 1430 1145 - - 1430 1145

51 28 1573 1428 = - 1573 1428

= 2 14 10 -14 -10 = -

51 30 1587 1438 -14 -10 1573 1428

27 18 652 378 = - 652 378

5 6 612 684 = - 512 684

19 4 270 329 = - 270 329

= - 139 37 = - 139 37

51 28 1573 1428 - - 1573 1428

N 13 307 190 N - 307 190

32 3 1020 977 N - 1020 977

19 12 219 240 = - 219 240

= - 27 21 = - 27 21

51 28 1573 1428 - - 1573 1428

= 17 7 = - 17 7

1 9 30 65 = - 30 65

- - 3 6 - - 3 6

N - 3 2 n - 3 2

1 9 53 80 - - 53 80

4 -8 55 -40 16 -1 71 -41

3 -12 -43 -154 12 -10 =31 -164

—6 -5 =115 -100 -3 - -118 -100

=1 -4 -98 -111 -4 -5 -102 -116

= - = -3 = -4 = -7

= -3 -17 —26 = - =17 —26

30.06.2010 31.12.2009 30.06.2010 31.12.2009 30.06.2010 31.12.2009 30.06.2010 31.12.2009

N 2 503 455 N - 503 455

93 64 2625 2940 51 40 2676 2980

5 41 532 371 1 2 533 373

- - 57 51 - - 51 51

98 107 3717 3817 52 42 3769 3 859

—20 -25 -1078 -1 002 —63 -36 -1141 -1 038

78 82 2 639 2815 =11 6 2 628 2821

30.06.2010 31.12.2009 30.06.2010 31.12.2009 30.06.2010 31.12.2009 30.06.2010 31.12.2009

= 1 5404 4 896 = - 5404 4 896

169 165 9299 9764 200 207 9499 9971

22 22 1516 1279 4 4 1520 1283

= - 275 213 5 6 280 219

191 188 16 494 16 152 209 217 16 703 16 369
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